VPBank Securities 
Reviewed Capital Adequacy Ratio Report 
For the period from 1 January to 30 June 2015
Statement of the General Director

The General Manager of VPBank Securities presented this report together with the Company’s capital adequacy ratio report on 30 June 2015.

THE BOARD OF DIRECTORS AND GENERAL MANAGER

The members of the Board of Management and General Director of the Company who held office during the period and on the date of this report are as follows:

Board of Directors

Mr. Bui Hai Quan – Chairman

Mr. Lo Bang Giang – Member

Mr. Nguyen Duc Vinh – Member

Board of Management

Mr. Nguyen Lam Dung – General Director
Ms. Nguyen Thi Huong Trang – Director (Ho Chi Minh Branch)
Ms. Tran Thi Thanh Huyen
THE BOD’S STATEMENT OF RESPONSIBILITY

The Board of Directors confirm that the Company has complied with Circular 226/2010/TT-BTC dated  31 December 2010 and Circular No. 165/2012/TT-BTC dated 09 October 2012 issued by Ministry of Finance regulating capital adequacy ratio and treatment against securities business organizations who fail to meet the capital adequacy ratio
CAPITAL ADEQUACY RATIO REPORT

On 30 June 2015
We confirm that

(1) The report is prepared based on data obtained on the date of making report and in compliance with Circular 226/TT-BTC issued by Ministry of Finance on 31 December 2010 and Circular No. 165/2012/TT-BTC on 09 October 2012 regulating capital adequacy ratio and treatment against securities business organizations  who fail to meet the capital adequacy ratio;

(2) For those matters occurring after this reporting date, that may affect the Company’s financial position, we will update in the following report; 
(3) We take full responsibility before the Law for the accuracy and truthfulness of the report.
	LIQUID CAPITAL WORKSHEET

	On 30 June 2015

	Unit: VND

	No.
	Items
	Liquid capital

	
	
	Capital
	Deductions
	Additions

	
	
	
	
	

	A
	Owner’s equity
	 (1)
	(2)
	(3)

	1
	Owner’s equity, excluding redeemable preference share (if any)
	790,000,000,000
	 
	 

	2
	Share premium, other capital excluding redeemable preferred shares (if any)
	
	
	 

	3
	Treasury shares
	
	 
	 

	4
	Additional charter capital reserve (if any)
	
	 
	 

	5
	Investment and development fund
	
	 
	 

	6
	Financial reserve fund
	17,542,758,100
	 
	 

	7
	Other owner’s capital
	
	 
	 

	8
	Accumulated profit and retained profit before deduction for reserves as regulated by the Law
	62,688,671,015
	 
	 

	
	Accumulated profit and retained profit
	16,269,244,578
	
	

	
	Total:
Balance of the provisions
	46,419,426,437
	
	

	9
	Difference from asset revaluation (50% increase or 100% decrease)
	 
	 
	 

	10
	Exchange rate difference
	 
	 
	 

	11
	Minority interest
	 
	 
	 

	12
	Convertible debts
	 
	 
	 

	13
	Total decrease or increase of financial investment items
	 
	(12,598,756,336) 
	7,122,139,291

	1A
	Total
	1,044,754,812,070

	B
	Short-term assets
	 
	 
	 

	I
	Cash and cash equivalents
	 
	 
	 

	II
	Short-term financial investments
	
	
	 

	1
	Short-term investments
	
	
	

	
	Securities with potential market risks 
	 
	 
	 

	
	Securities deducted from the liquid capital 
	
	
	 

	2
	Provision for diminution in value of short-term investments(*)
	 
	 
	 

	III
	Short-term receivables, including receivables from commission activities
	
	
	

	1
	Receivables from customers
	
	8,088,560,468
	

	
	Receivables from customers with the remaining payment period of 90 days or less
	 
	 
	 

	
	Receivables from customers with the remaining payment period of over 90 days
	 
	
	 

	2
	Advance to suppliers
	 
	
	

	3
	Short-term internal receivables 
	
	
	

	
	Internal receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Internal receivables with the remaining payment period of over 90 days
	 
	
	

	4
	Receivables from securities trading activities
	
	
	

	
	Receivables from securities trading activities with the remaining payment period of 90 days or less
	 
	
	 

	
	Receivables from securities trading activities with the remaining payment period of over 90 days
	
	
	 

	5
	Other receivables
	
	
	

	
	Other receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Other receivables with the remaining payment period of over 90 days
	
	83,775,834
	

	6
	Provision for short-term doubtful debts
	 
	 
	 

	IV
	Inventory
	 
	57,450,909
	 

	V
	Other short-term assets
	
	
	

	1
	Short-term prepayments
	 
	13,102,715,102
	 

	2
	Deductible value added tax (VAT)
	 
	
	 

	3
	Taxes and amounts payable to the State budget
	 
	
	 

	4
	Other short-term assets
	
	4,164,570,804
	

	4.1
	Advance
	
	
	

	
	Advance with the remaining term of refund of 90 days or less
	 
	 
	 

	
	Advance with the remaining term of refund of over 90 days
	 
	4,164,570,804 
	 

	4.2
	Other receivables, other short-term assets
	 
	
	 

	1B
	Total
	23,497,073,117

	C
	Long-term assets
	 
	 
	 

	I
	Long-term receivables, including receivables from commission activities 
	
	
	

	1
	Long-term trade receivables 
	
	
	

	
	Long-term trade receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Long-term trade receivables with the remaining payment period of over 90 days
	 
	 
	 

	2
	Investment in subsidiaries
	
	
	

	3
	Internal long-term receivables 
	
	
	

	
	Internal long-term receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Internal long-term receivables with the remaining payment period of over 90 days 
	 
	 
	 

	4
	Other long-term receivables 
	
	
	

	
	Other long-term receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Other long-term receivables with the remaining payment period of over 90 days 
	 
	 
	 

	5
	Provisions for long-term doubtful debts(*)
	 
	 
	 

	II
	Fixed assets
	 
	15,532,684,766
	 

	III
	Property investment
	 
	
	

	IV
	Long-term financial investments
	
	
	

	1
	Investment in subsidiaries 
	 
	 
	 

	2
	Investment in associates, joint-ventures
	 
	 
	 

	3
	Long-term securities investment 
	
	
	

	
	Securities with potential market risks 
	 
	 
	 

	
	Securities deducted from liquid capital 
	 
	 
	 

	4
	Other long-term investment
	 
	 
	 

	5
	(*)Provision for diminution in value of long-term financial investments
	 
	 
	 

	V
	Other long-term assets
	 
	14,211,416,883
	 

	1
	Long-term repayment
	
	
	

	2
	Deferred income tax assets
	
	
	

	3
	Contributing to payment assistance fund
	
	
	

	4
	Other long-term assets
	 
	
	 

	1C
	Total
	29,744,101,649

	LIQUID CAPITAL = (1A-1B-1C)
	1,006,126,942,796
	64,243,500,129
	
	991,513,637,304


	MARKET RISK WORKSHEET

	

	Unit: VND

	No.
	Investment items
	Risk factor
	Risk scale
	Risk value

	
	
	(1)
	(2)
	(3)=(1)*(2)

	I.
	Cash, cash equivalents and money market instruments
	 
	980,270,721,864
	

	1.
	Cash on hand (VND)
	
	115,237,010
	

	2.
	Cash equivalents, term deposit
	
	384,829,866,238
	

	3.
	Valuable papers, negotiable instruments on currency market, certificate of deposit
	
	
	

	II
	Government bond
	
	
	

	4
	Interest-free government bond
	
	
	

	5
	Government bond with coupon interest rate
	
	
	

	5.1.
	Government bond, bond issued by Governments or guaranteed by Government or Central Bank of countries in OECD. The bond issued by international organizations such as IBRD, ADB, IADB, AFDB, EIB and EBRD
	3
	
	

	5.2
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 year
	3
	
	

	
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 to 5 years
	4
	
	

	
	Project bond guaranteed by Government or Ministry of Finance which is mature after 5 years
	5
	
	

	III
	Corporate bond
	
	187,721,104,704
	56,316,331,411

	6
	Listed bond mature within 1 year, including convertible bond
	8
	
	

	
	Listed bond mature within 1 to 5 years including convertible bond
	15
	
	

	
	Listed bond mature after 5 years, including convertible bond
	20
	
	

	7
	Unlisted bond mature within 1 year including  convertible bond
	25
	
	

	
	Unlisted bond mature within 1 to 5 years including  convertible bond
	30
	185,934,971,639
	55,780,491,492

	
	Unlisted bond mature within after 5 years including  convertible bond
	40
	
	

	IV
	Stocks
	
	
	

	8
	Common stock and preferred stock of the listed organizations on Ho Chi Minh Stock Exchange; open treasury certificate 
	10
	217,720,285,200
	21,772,028,520

	9
	Common stock and preferred stock of the listed organizations on Hanoi Stock Exchange
	15
	6,415,633,600
	962,345,040

	10
	Common stock and preferred stock of the public companies not listed and registered for trading via UpCOM system
	20
	3,704,500
	740,900

	11
	Common stock and preferred stock of the public companies already registering depository but not yet listed or registered for trading; Stocks are in the initial issuance (IPO)
	30
	129,078,028,000
	38,723,408,400

	12
	Stocks of other public companies
	50
	15,570,359,400
	7,785,179,700

	V
	Certificate of securities investment fund
	
	
	

	13
	Public fund 
	10
	
	

	14
	Member fund
	30
	
	

	VI
	Restricted securities
	
	
	

	15
	Securities are temporarily suspended from trading
	40
	
	

	16
	Securities are cancelled from listing and trading
	50
	1,999,200
	999,600

	VII
	Other assets
	
	
	

	17
	Share, capital contribution and other types of securities 
	80
	91,600,000,000
	73,280,000,000

	18
	Other investment
	
	
	

	VIII.
	Additional risk (if any)
	 
	258,417,747,917
	12,238,724,035

	 
	Securities code
	Additional increase
	Risk ratio
	Risk scale
	Risk value

	
	
	
	
	
	

	1
	Techcombank
	10%
	30%
	108,878,028,000
	3,266,340,840

	
	Bonds of Hanoro Vietnam Co., Ltd 
	20%
	30%
	146,573,207,055
	4,397,196,212

	TOTAL MARKET RISK VALUE (I+II+III+IV+V+VI+VII)
	205,968,730,704


SETTLEMENT RISK WORKSHEET
On 30 June 2015
Unit: VND

	No.
	Transaction types
	Risk values
	Total risk value

	
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	

	
	
	0%
	0.8%
	3.2%
	4.8%
	6%
	8%
	

	I
	Undue risk
	

	1
	Term deposit and the lending without collateral and receivables from securities business
	 
	
	
	 
	62,913,466,026
	7,663,297,018
	70,576,763,044

	2
	Securities lending
	 
	 
	 
	 
	
	
	

	3
	Securities borrowing
	 
	 
	 
	 
	 
	 
	

	4
	Contract of securities purchase with resale commitment
	 
	 
	 
	 
	 
	 
	

	5
	Contract of securities sale with redeemable commitment 
	 
	 
	 
	 
	
	
	

	6
	Lending contract for margin purchase (lending customers to  purchase securities)/other economical agreements with the same nature
	 
	
	
	
	
	
	

	7
	Other implicit items of payment risk
	
	
	
	
	
	
	

	
	Receivables (including other receivables) with remaining payment time equal or less than 90 days
	
	
	
	
	
	
	

	
	Other assets with remaining payment time equal or less than 90 days
	
	
	
	
	
	
	

	
	Total
	70,576,763,044

	II
	Overdue risk
	
	
	
	
	
	
	

	Overdue time
	Risk factor

(%)
	Risk scale

(VND)
	Risk value

(VND)

	1
	0-15 days after the term of securities payment and transfer 
	
	
	
	
	16%
	
	

	2
	16-30days after the term of securities  payment and transfer
	
	
	
	
	32%
	
	

	3
	31-60 days after the term of securities payment and transfer
	
	
	
	
	48%
	
	

	4
	More than 60 days
	
	
	
	
	100%
	
	

	III
	Additional risk (if any)
	
	
	
	
	
	33,820,670,099
	33,820,670,099

	TOTAL VALUE OF SETTLEMENT RISK (I+II+III)
	33,820,670,099


	OPERATING RISK WORKSHEET

Unit: VND

I

Total operating expenses occurring within 12 months

380,779,833,110
II

Deductions

()18,091,812,266
III

Total expenses after deduction (III=I-II)
362,688,020,844
IV

25% Total expenses after deduction (IV=25% III)
90,672,005,211
V

20% Legal capital of the securities business organizations

60,000,000,000
TOTAL OPERATING RISK VALUE (C=Max{IV,V})
90,672,005,211
SUMMARY OF RISK VALUE AND LIQUID CAPITAL 

	
	
	
	

	No.
	Items
	Risk value/liquid capital (VND)
	Notes

	1
	Total market risk value
	205,968,730,704
	 

	2
	Total settlement risk value
	104,397,433,143
	 

	3
	Total operating risk value
	90,672,005,211
	 

	4
	Total risk value (4=1+2+3)
	401,038,169,058
	 

	5
	Liquid capital
	991,513,637,304
	 

	6
	Capital adequacy ratio (6=5/4)
	247.24%
	 


